
Paving Petition Information 
Recently each homeowner in Twin Lakes should have received a petition to vote on whether 
to pave our streets in our subdivision. As we are a private community that has no 
thoroughfare for public use we are funded differently than other county owned streets that 
are used by the public. Although under the county rules we are a private community the 
county owns our streets and parts of our drainage system. The county maintains our streets; 
drainage catch basins and the pipe that carry storm water to our detention ponds. 
Unfortunately, the county does not pay for the paving. 

The county has provided an estimate for paving that is about $530,000. This includes 
repairing curbs, manholes, grinding the street down and applying two layers of new asphalt. 
This is divided up among all benefited owners using Equivalent Residential Units, (ERU). Most 
of us will be 100% of a ERU. Some who live at the ends of the various streets may have their 
assessment reduced by a few points. The amount that the county has included in the letter 
received is the maximum that can be levied by the county statutes. For 100% of a ERU the 
amount t will be approximately $1,846. This amount is for the petition process and voting. 
The exact amount will be applied after the project is complete and all costs are collected. 
There is no guarantee that the cost will go down as the price of oil and the aggregate for the 
asphalt could go up, however the county has told us that the costs are usually lower than the 
estimate. In any case your cost can not go any higher than what has been presented to you.  

Using the letter and assessment that most of us received our cost would be as follows: 

Reserves Provided by the HOA     $248,627 

Reserves Divided by 235 Parcels     $1,058 

Average Assessments Received from the County   $1,846 

Assessment to Each Homeowner After the HOA Contribution $788.01 

Annual Billing  Assessment  Interest Payment Remaining 

1 $78.80   $0  $78.80  $709.21 
2 $78.80   $23.05  $101.85 $630.41 
3 $78.80   $20.49  $99.29  $551.61 
4 $78.80   $17.93  $96.23  $472.81 
5 $78.80   $15.37  $94.17  $394.01 
6 $78.80   $12.81  $91.61  $315.21 
7 $78.80   $10.24  $89.05  $236.40 
8 $78.80   $7.68  $86.48  $157.60 
9 $78.80   $5.12  $83.92  $78.80 
10 $78.80   $2.56  $81.36  $0 



The numbers above seem to be the highest assessment we would experience, 
however the HOA cannot guarantee the final amount, but we can guarantee the 
amount of the contribution by the HOA. 

Each homeowner should understand the they have the right to pay the full amount of 
the assessment at the time of the final assessment to avoid the interest. They can as 
well pay the remaining amount at any time during the 10-year period it will show up 
on their taxes. 

There will be a special meeting on October 29th at 10:00 AM at the community 
swimming pool. The county representative will be there to answer any questions you 
may have. The HOA will be able to answer any questions on the Reserves to be used, 
how much and how they are distributed. We want to encourage anyone who has 
doubts about the paving to reserve their decision on this very important issue until 
you get all the information you need to make an informed choice. 

We have researched to hopefully be able to quantify how the new paving would affect 
our home values. Unfortunately, we are having a tough time putting a percentage on 
it. Most realtors agree that it helps the price as well as how easy it may sell but is hard 
to quantify. What we did learn was the value of homes in a community that has bad 
streets, poorly maintained and an unattractive entrance lowers the home values. New 
paving will entirely change the look of our community. One community that had their 
streets paved in late 2014 is Woodridge Estates on Livingston, just south of 54. I would 
encourage everyone to drive through Woodridge to see just how nice it is after the 
paving. 
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